
VAN ALSTYNE ECONOMIC DEVELOPMENT CORPORATION
Emergency Called Meeting
Friday, May 14th, 2010
228 EAST MARSHALL STREET
VAN ALSTYNE, TEXAS
9:00 A. M. 



1.  Call to Order & Introduction of Guest (s) John Houx called the meeting to order at 9:00am.  
     Those Present:  John Houx, Bill Godwin, John Partin, Paul Kirley, J.D. Ballard and       
     Vicky Garrison.    
     Guest: None
            
2. Discuss/Action:   RLF Loan -  Additional information was presented to the board by the loan committee regarding collateral on the RLF loan for Bob & Sandy Corless, Cuttin Horse, Bar, Grill & Gift Shop. Loan for $39,900.00 has been approved by the  board and the application package has been submitted to USDA. John Houx requested the board advance Bob & Sandy Corless $10,000.00 with collateral of a custom diamond ring, valued at $30,000.00 till funds are received from USDA. John Partin made the motion to advance Bob & Sandy Corless $10,000.00 of the $39,900.00 with the collateral of the custom diamond ring. Paul Kirley seconded. Motion Carried.

3. Discuss/No Action:   General Discussion:   John Houx discussed details with the board on the Economic Summit coming in June and asked for suggestion on various details.  Bill Godwin updated the board on the Larry Jordan State Farm default of loan due to bankruptcy.  State Farm will not reimburse EDC due to being a personal loan and bankruptcy situation.



4. Adjourn:  J.D. Ballard made a motion to adjourn, second was made by John Houx.  Motion Carried.



Respectfully taken by J.D. Ballard                                                  4/12/10
