VAN ALSTYNE ECONOMIC DEVELOPMENT CORPORATION
Minutes  
Tuesday October 20, 2009
228 EAST MARSHALL STREET

VAN ALSTYNE, TEXAS

9:00 A. M. 

1.  Call to Order & Introduction of Guest (s) The meeting was called at 9:00am
No guest present

Those present:  John Houx, Bill Godwin, J.D. Ballard, Paul Kirley, Dr. John Partin and Betty Samuels  
2. Discuss/Action:  RLF Loan –John Houx reported to the board that the original property offered as collateral for this loan by Sali’s Restaurant was a homestead, therefore could not be used.  Sali’s has now offered property located in Anna, Texas.  This property has a tax value of $146,000 and is free of debt.  Betty Samuels reported that Ann Bull of the USDA gave approval to use this property without an appraisal.  Paul Kirley made the motion to approve this loan with the Anna property as collateral.  Bill Godwin seconded the motion.  Motion carried.
3. Discuss/No Action:  Participation in Natural Gas Line-John Houx reported that the city and ATMOS Energy had been in conversation about a natural gas line West of Hwy. 75.  ATMOS has proposed to construct a 6” line West down Hwy 121 to Grayson County College at a cost of $100,000.00.  The city will need participation from businesses, etc. to proceed.
4. Presidents Comments:  John Houx reported having some reservations about the way the articles for the Texoma Living Magazine are being handled.  It was suggested that pictures for the article be brought to the EDC office for review and approval. 
5. Adjourn:  Bill Godwin made the motion to adjourn, John Partin seconded.  Motion carried.
Respectfully taken by J.D. Ballard, Sec.                                                    10/21/09
