VAN ALSTYNE ECONOMIC DEVELOPMENT CORPORATION

MINUTES
REGULAR MEETING 
Monday July 19, 2010
228 EAST MARSHALL STREET
VAN ALSTYNE, TEXAS
9:00 A. M. 

1.  Call to Order & Introduction of Guest (s) President John Houx called the meeting to order at 9:00am.  
Those present:  John Houx, Paul Kirley, J.D. Ballard, Betty Samuels, Vicky Garrison
Absent:  Bill Godwin, John Partin
Guests:  Ruth Ann Collins, Mayor, Bill Herrington, City Manager, Kim De Master, Brenda McDonald, Celeste Parker Chamber of Commerce.

2. Discuss/Action:  Minutes from Previous Meetings Paul Kirley made the motion to approve as read the minutes from the previous meeting.  John Houx seconded the motion.  Motion Carried.  

3. Discuss/Action:   Treasurer’s Report: Paul Kirley reviewed and reported and there was nothing unusual this month.  J.D. Ballard made the motion to approve as presented.  Paul Kirley seconded.  Motion Carried.   

4. Discuss:   Brochure Update-John asked Betty Samuels to attend the Chamber of Commerce Meeting to meet with Graphic Artist about the layout and printing reporting back to the board. 

5. Discuss:   Summit Review-Betty Samuels presented a slide show on the Summit held at Grayson County College South Campus, June 24, 2010.  John Houx reported all comments for attendee’s were very positive and would like to have another one. 

6. Discuss/Action:   Select Committee of 5-Media Promo-John Houx discussed the importance of putting a committee together who could develop a program on the attributes of Van Alstyne, and to also present program to business’s who might be interested in relocating.  John Houx made the motion to authorize Bill Herrington, (City Manager) to start this process, Paul Kirley seconded the motion, Motion Carried.  John also asked that names of people willing to serve should be submitted to Herrington.

7. Discuss/Action:   RLF Loan – John Houx reported that all of the original grant money from USDA had been loaned out.  John Houx made the motion to take loan repayment monies (approximately $5,900.00) and VAEDC contribute additional money to equal $10,000.00.  VAEDC will then invest for use of new business loan and to up the loan interest rate to 3% from the present 2%.  Paul Kirley seconded. Motion Carried.

8. Discuss/No Action:    Property Purchase- The Board adjourned to executive session at 9:50am. The board reconvened at general meeting at 10:03 with no action taken.  

9. Discuss/No Action:   General Discussion –Brenda McDonald Chamber President asked if she could have a key to the office.  After discussion it was agreed to furnish her with a key if no copies were made.  She agreed.

10. Presidents Comments:  None

11. Adjourn:  John Houx made the motion to adjourn.  J.D. Ballard-seconded the motion.  Motion Carried.

Minutes respectfully taken by J.D. Ballard.                                       7/26/2010
