VAN ALSTYNE ECONOMIC DEVELOPMENT CORPORATION
MINUTES 
CALLED MEETING 
Monday July 11, 2011
228 EAST MARSHALL STREET

VAN ALSTYNE, TEXAS

8:00 A.M.  

1.  Call to Order:  John Houx called the meeting to order at 8:00am
Those attending:  John Houx, Paul Kirley & Bill Godwin

Absent:  J.D. Ballard and Dr. John Partin

2. Discuss/Action:  ATMOS Line-Amended 2010 -2011 budget.  Paul Kirley made the motion to raise the amount donated to extending the gas line to the west side of Hwy 75, by $1,000.00 for a total of  $20,000.00. The motion was seconded by Bill Godwin.  The motion carried.  
3. Discuss/Action:  Budget-Bill Godwin made the motion to accept the budget as reported.  John Houx seconded the motion.  Motion carried.
4. Discuss/Action:  Retire In Texas-John Houx made the motion to table Retire in Texas.
5. Discuss/Action:  Revolving Loan Fund –John Houx made the motion that any Revolved money to be lent must be reviewed by Hynds and Gordon. The fee passed on to borrower. Seconded by Paul Kirley. Motion Carried. 

Bill Godwin made a motion that the new and old RLF money have the same stipulations.  2% interest, secured by real property, also any legal fees must be charged to the borrower. Seconded by Paul Kirley.  Motion Carried.
6. Discuss/Action:  Recess into closed session pursuant to Chapter 551, Texas Government Code for deliberation regarding:

a. Section 551.072, Real Property:  Deliberate the purchase, lease and value of real property located in Van Alstyne. 

7. Discuss/Action:     Came out of Closes session at-8:50am
8. Discuss/Action:     John Houx made the motion that the borrower can have the RLF loan with the stipulation that the original loan cannot be more than $100,000.00  copies of the original documents must be made available.  The loan documents will be taken to Hynds and Gordon for review.  Bill Godwin 2nd the motion.  Motion carried. 
9. Presidents Comments:

10.  Adjourn: A motion was made to adjourn by John Houx   2nd was made by Bill Godwin.  Motion Carried
