VAN ALSTYNE ECONOMIC DEVELOPMENT CORPORATION
MINUTES REGULAR MEETING 
Thursday June 2, 2011
228 EAST MARSHALL STREET

VAN ALSTYNE, TEXAS

9:00 AM   

1.  Call to Order:  John Houx called the meeting to order at 9:00am
Present:  John Houx, John Partin, Paul Kirley, Bill Godwin, J.D. Ballard, Betty Samuels

Absent: Vicky Garrison

Guests:  Denny Wheat, City Manager, Guy Scott, Boy Scout

2. Discuss/Action: 
Minutes from Previous Meetings-Bill Godwin made the motion to approve the two meetings from May 5th, & May 20th, Paul Kirley seconded. Motion Carried.
3. Discuss/Action:  
Treasurers Report- Paul Kirley presented the report.  There was some confusion about taxes in Escrow account.  Bill Godwin made the motion to approve the report with the exception of the taxes in Escrow Balance Corrected.  John Partin seconded the motion carried.
4. Discuss/Action:     Brochure Balance Sheet & Review-Betty Samuels reviewed the final draft and reported it was ready for printing.  Guy Scott with the local Boy Scouts made a presentation and asked if they could be included in the historic portion.  John Houx made the motion to allow the boy Scouts 1 week to put together wording for this, if not completed in this one weeks time the brochure will go forward. Bill Godwin seconded.  Motion Carried.
5. Discuss/Action:     Set the procedures to lending RLF Money: Present policy of allowing $10,000 for full time employee and $5,000 for part time employees.  Bill Godwin made the motion that this policy be changed and let each applicant stand on their own merits.  John Partin seconded. Motion Carried. 
6. Presidents Comments:  None

7.   Adjourn:   Bill Godwin made the motion to adjourn, John Partin seconded.  Motion 

      Carried.

Minutes respectfully taken by J.D. Ballard                                                              6/6/11
